
�
'HDU�3DUWQHUV��
� $V�,�ZULWH�WKLV�DUWLFOH��ZH�DUH�LQ�
WKH� ILQDO� KRXUV� EHIRUH� ZKDW� QRZ� DS�
SHDUV�WR�EH�FHUWDLQ�DUPHG�FRQIOLFW�ZLWK�
,UDT�� � ,W� KDV� RIWHQ� EHHQ� VWDWHG� WKDW�
ZKLOH� WKH� EHJLQQLQJ� RI� D� ZDU� FDQ� EH�
SUHGLFWHG�� QR� RQH� EXW� *RG� NQRZV�
ZKHQ� RU� KRZ� LW� ZLOO� HQG�� � 7KLV� LV� D�
WLPH� IRU� EHOLHYHUV� DFURVV� WKH� FRXQWU\�
DQG�DURXQG�WKH�ZRUOG�WR�FU\�RXW�WR�WKH�
*RG� RI� KHDYHQ� LQ� SUHYDLOLQJ� SUD\HU���
/HW�XV�DOO�SHWLWLRQ�WKH�/RUG�IRU�ZLVGRP�
DQG� VWUHQJWK� IRU� RXU� 3UHVLGHQW�� KLV�
FDELQHW� DQG� ZDU� FRXQVHO�� � :H� PXVW�
DOVR�UHPHPEHU�WR�SUD\�IRU�RXU�PLOLWDU\�
DQG�WKH�LQQRFHQW�SHRSOH�RI�,UDT��
� ,� UHFHQWO\� FRQYHQHG� D� FRQIHU�
HQFH�FDOO�ZLWK�WKH�GLVWLQJXLVKHG��%RDUG�
RI�$GYLVRUV�ZKRVH�QDPHV�DSSHDU�HOVH�
ZKHUH� LQ� RXU� SXEOLFDWLRQ�� � 7KHUH�ZDV�
XQDQLPRXV� DIILUPDWLRQ� WR� P\� UHTXHVW�
IRU� WKHP� WR� GLUHFWO\� DVVLVW� LQ� D� PDMRU�
WKUXVW�WR�LGHQWLI\�PHQ�DQG�ZRPHQ�ZKR�
ZLOO� DVVLVW� XV� LQ� HQOLVWLQJ� SDVWRUV� LQ�
HYHU\� VWDWH� WR� � ³6WDQG�8S�� 6SHDN�8S��
DQG�5HIXVH�WR�*LYH�8S´���:H�DUH�QRZ�
IROORZLQJ� XS� ZLWK� HDFK� RI� WKHVH�
0LJKW\� 0HQ� RI� IDLWK�� GLVFRYHULQJ�
ZD\V�WKDW�9LVLRQ�$PHULFD�FDQ�EHVW��

�

�
�
VHUYH� WKHP� DV� ZH� ZRUN� WRJHWKHU� LQ� WKH�
FRPPRQ�JRDO� RI� VHHLQJ�$PHULFD� UHVWRUHG�
WR�KHU�&KULVWLDQ�+HULWDJH��
� 3OHDVH�PDUN�0D\��WK�RQ�\RXU�FDO�
HQGDU�� �9LVLRQ�$PHULFD�ZLOO� EH� KRVWLQJ� D�
'LQQHU� LQ� 1DFRJGRFKHV�� 7H[DV�� WR� LQWUR�
GXFH�RXU�ZRUN�LQ�(DVW�7H[DV���0U��%R�3LO�
JULP�ZLOO� EH� RXU� KRQRUHG� JXHVW� DQG� NH\��
QRWH� VSHDNHU� WKDW� HYHQLQJ�� � 7KLV� JUHDW�
$PHULFDQ� LV� WKH� &R�)RXQGHU� DQG� &KLHI�
([HFXWLYH�2IILFHU�&KDLUPDQ�RI� WKH�%RDUG�
RI�3LOJULP¶V�3ULGH�&RUSRUDWLRQ��DQ�LQWHUQD�
WLRQDO� FRPSDQ\�� �+H�KDV� UHFHLYHG�QXPHU�
RXV�DZDUGV�IRU�KLV�WLUHOHVV�ZRUN�LQ�KLV�LQ�
GXVWU\� DQG� IRU� KLV� FKDULWDEOH� DQG� SKLODQ�
WKURSLF� ZRUN�� � 7KDW� HYHQLQJ�� ,� ZLOO� DOVR�
VSHDN� DQG� EULQJ� DQ� XSGDWH� RQ� 9LVLRQ�
$PHULFD�DQG�RXU�JURZLQJ�QHWZRUN�RI�3DV�
WRUV��
� 'U��/DXUHQFH�:KLWH�DQG�,�QRZ�KRVW�
D� ZHHNO\� UDGLR� SURJUDP� FDOOHG� ³9LVLRQ�
$PHULFD� 3UHVHQWV´�� � ,I� \RX� DUH� LQ� WKH�
+RXVWRQ� $UHD� \RX� FDQ� UHFHLYH� WKH� SUR�
JUDP�RYHU�..+7�UDGLR�������RQ�WKH�$0�
GLDO�� RU� \RX� FDQ� JR� WR� RXU� ZHEVLWH��
ZZZ�YLVLRQDPHULFD�RUJ�� DQG� OLVWHQ� RYHU�
WKH�,QWHUQHW�� �7KH�SURJUDP�DLUV�HDFK�6XQ�
GD\� HYHQLQJ� IURP� ���������� S�P�� � 3ODQV�
DUH�EHLQJ�PDGH�WR�EHJLQ�DLULQJ�D�GDLO\�����
PLQXWH� SURJUDP� LQ� VHOHFW� PDUNHWV� DFURVV�
WKH�FRXQWU\�YHU\�VRRQ����
� %HORYHG�� ZH� GHSHQG� RQ� RXU� SDUW�
QHUV�DFURVV�$PHULFD� WR�SUD\�IRU�XV�DQG�WR�
VXSSRUW� XV� ILQDQFLDOO\�� � 7KDQN� \RX� IRU�
VWDQGLQJ�ZLWK�XV��

����:H�.QRZ�+RZ�,W�6WDUWV�������*RG�.QRZV�+RZ�,W�(QGV�
�������������������������������������������������������

� ������������������E\�'U��5LFN�6FDUERURXJK�
�������������������������������������������������������������������������������������������
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3OHDVH�EH�VXUH�

�DQG�YLVLW�RXU��

XSGDWHG�DQG��

UHYLVHG��

ZHEVLWH�DW��

ZZZ�YLVLRQDPHULFD�RUJ�

IRU�LQIRUPDWLRQ�RQ��

LPSRUWDQW��

OHJLVODWLYH��

LVVXHV�DQG��

9LVLRQ�$PHULFD��

XSGDWHV��

�
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� �
� $V� ,� ZULWH�
WKHVH� ZRUGV� WKH�
8QLWHG�6WDWHV�VHQDWH�
KDV� WZLFH� IDLOHG� WR�

LQYRNH� �&ORWXUH�� WR� EULQJ� DQ� HQG� WR� WKH� SUR�
WUDFWHG�GHEDWH�RI�3UHVLGHQW�%XVK
V�QRPLQDWLRQ�RI�
0LJXHO� (VWUDGD� WR� WKH� )HGHUDO� $SSHDOV� &RXUW��
7KLV�QRPLQDWLRQ�LV�RI�FULWLFDO�LPSRUWDQFH�WR�WKH�
SUR�OLIH� FDXVH��2XU� HQHPLHV� VHHP� WR� UHFRJQL]H�
WKDW� IDFW� DQG� DUH� DFWLQJ� DFFRUGLQJO\��7KH� DOOLHV�
RI� DERUWLRQ� LQ� WKH� 6HQDWH� DUH� DEVROXWHO\� GHWHU�
PLQHG� WR� GHQ\� WKH� 3UHVLGHQW� KLV� FRQVWLWXWLRQDO�
SUHURJDWLYH�WR�DSSRLQW�TXDOLILHG�)HGHUDO�-XGJHV��
1R� RQH� ZKR� LV� HYHQ� YDJXHO\� SUR�OLIH� RU� SUR�
IDPLO\� ZLOO� EH� DFFHSWDEOH� WR� WKHVH� UDGLFDO� H[�
WUHPLVWV�� 7HG� .HQQHG\�� +LODU\� &OLQWRQ�� &KXFN�
6FKXPHU��3DW�/RHKH�DQG�WKHLU� LON�DUH�IXOO\�SUH�
SDUHG�WR�GHI\�WKH�ZLOO�RI�WKH�SHRSOH�DQG�GHQ\�WKH�
8�6�� &RQVWLWXWLRQ� LQ� WKHLU� IDQDWLFDO� GHIHQVH� RI�
WKH�XQDOLHQDEOH�ULJKW�WR�PXUGHU�XQERUQ�FKLOGUHQ��
,I�WKH\�DUH�DOORZHG�WR�VXFFHHG��QRW�RQO\�WKH�SUR�
OLIH� FDXVH�� EXW� FRQVWLWXWLRQDO� JRYHUQPHQW� LQ�
$PHULFD��ZLOO�KDYH�EHHQ�VHYHUHO\�GDPDJHG��,W�LV�
WLPH� IRU� WKRVH�ZKR� VWDQG� IRU� OLIH� LQ� WKH�6HQDWH�
DQG�DFURVV�RXU�FRXQWU\�WR�GHPRQVWUDWH�D�VLPLODU�
GHGLFDWLRQ� DQG� UHVROYH�� � :H� PXVW� XQGHUVWDQG�
KRZ�PXFK�LV�DW��VWDNH�LQ�WKLV�EDWWOH�DQG�DFW��

7LPH�7R�6WDQG�
�������������������������������������������������������E\��'U��/DXUHQFH�:KLWH�

/DXUHQFH�:KLWH¶V�&DOHQGDU�RI�(YHQWV���
�
���$SULO���� $WWHQGLQJ���WK�$QQXDO�%DQTXHW�IRU�1HZ�%HJLQQLQJV�3UHJQDQF\�&HQWHU�LQ��
� � &ROOLQVYLOOH��02�

��(DFK�6XQGD\��DW�2XU�6DYLRU�/XWKHUDQ�&KXUFK��'U��:KLWH�WHDFKHV�D�%LEOH�FODVV�DW������D�P��
��DQG�SUHDFKHV�DW������D�P��ZLWK�DQRWKHU�%LEOH�&ODVV�IROORZLQJ�WKH�VHUYLFH��
�

�(DFK�:HGQHVGD\��VHUYLFH�LV�KHOG�DW�2XU�6DYLRU�/XWKHUDQ�&KXUFK�DW������S�P��
�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

/DXUHQFH�:KLWH�KDV�EHHQ�SDVWRU�RI�2XU�6DYLRU�/XWKHUDQ�&KXUFK�IRU�

PRUH�WKDQ����\HDUV���+H�LV�D�KLJKO\�VRXJKW�DIWHU�SXEOLF�VSHDNHU�DQG�QD�

WLRQDO�FR�FKDLUPDQ�RI�9LVLRQ�$PHULFD��

�
�
DFFRUGLQJO\���,W�LV�WLPH�IRU�6HQDWRU�)ULVW�DQG�WKH�
5HSXEOLFDQ� OHDGHUVKLS�WR��WDNH�RII� WKH�JORYHV��
DQG� UHVSRQG� LQ� NLQG� WR� WKLV� EODWDQW� DEXVH� RI�
SRZHU�� 1R� PRUH� &ORWXUH� 9RWHV�� 1R� PRUH�
�*HQWOHPDQ
V�)LOLEXVWHUV���� 7KH� RQO\� ZD\� WR�
GHIHDW� WKLV� REVWUXFWLRQLVP� LV� WR� IRUFH� WKH� 'H�
PRFUDWV� WR� VXVWDLQ� D� UHDO�)LOLEXVWHU�� �.HHS� WKH�
6HQDWH� LQ� VHVVLRQ� VHYHQ� GD\V� D�ZHHN�� WZHQW\�
IRXU�KRXUV�D�GD\�XQWLO�WKLV�QRPLQDWLRQ�KDV�EHHQ�
JLYHQ�D�YRWH���'R�QRW�DOORZ�WKH�6HQDWH�WR�FRQ�
GXFW�DQ\�RWKHU�EXVLQHVV�XQWLO�WKH�QRPLQDWLRQ�RI�
0LJXHO�(VWUDGD�KDV�EHHQ�DSSURYHG��7KH�WLPLG�
LW\�RI� WKH�PDMRULW\� LV�RQO\�HQFRXUDJLQJ� WKH�DU�
URJDQFH� DQG� LQWUDQVLJHQFH� RI� WKH� PLQRULW\��
7KHLUV� LV� D� IDLOHG� SKLORVRSK\� ZKLFK� KDV� EHHQ�
GLVFDUGHG�E\�WKH�PDMRULW\�RI�WKH�SHRSOH�DQG�WKH�
6HQDWH�� 7KH� RQO\� UHFRXUVH� OHIW� WR� WKHP� LV� WKH�
ODVW� RSWLRQ� RI� IDLOHG� FDXVHV�� WKH� )LOLEXVWHU��
)RUFH� WKHP� WR� XVH� DQG� GLVSOD\� WKHLU� REVWUXF�
WLRQLVP� EHIRUH� WKH� HQWLUH� QDWLRQ��2XU� HQHPLHV�
NQRZ�KRZ�PXFK� LV�DW� VWDNH� LQ� WKLV�PDWWHU�DQG�
DUH� DFWLQJ� DFFRUGLQJO\�� ,W� LV� KLJK� WLPH� RXU�
IULHQGV� GLG� WKH� VDPH��:ULWH�� FDOO�� DQG� (�PDLO�
WKH� PHPEHUV� RI� WKH� 6HQDWH� WRGD\�� /HW� WKHP�
NQRZ�WKDW�$PHULFD�ZLOO�WROHUDWH�QR�PRUH�GHOD\�
RQ�WKH�QRPLQDWLRQ�RI�0LJXHO�(VWUDGD��:H�ZDQW�
D � YRWH � DQG� ZH� ZDQW � L W � QRZ��
�
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2Q� 0D\� ��� ������ DW� ����� S�P��� 9LVLRQ�
$PHULFD�ZLOO�KRVW�D�GLQQHU�DQG�JDOD�DW�WKH�
KLVWRULF�(DVW�7H[DV� ODQGPDUN�� WKH�)UHGR�
QLD�+RWHO�LQ�GRZQWRZQ�1DFRJGRFKHV���%R�
3LOJULP�ZLOO�EH�WKH�NH\QRWH�VSHDNHU���/R�
FDO�DQG�6WDWH�HOHFWHG�RIILFLDOV��DV�ZHOO�DV�
DUHD�3DVWRUV�ZLOO�EH�KRQRUHG�DW�WKH�HYHQW���
:H� ZLOO� FHOHEUDWH� WKH� DFFRPSOLVKPHQWV�
RI� 9LVLRQ� $PHULFD� RYHU� WKH� SDVW� WZHOYH�
PRQWKV�� DQG� KLJKOLJKW� WKH� SODQV� IRU� WKH�
IXWXUH�� � <RX� PD\� YLVLW� RXU� ZHEVLWH� IRU�
PRUH� GHWDLOV� RU� FDOO� RXU� RIILFHV� DW� ����
�&$//�9$�� � 6HDWLQJ� ZLOO� EH� OLPLWHG���
)RU�LQIRUPDWLRQ�DERXW�VSRQVRULQJ�D�WDEOH�
RU� DWWHQGLQJ� D� SULYDWH� UHFHSWLRQ�ZLWK�%R�
3LOJULP�DW������S�P���FDOO�RXU�RIILFHV�DQG�
DVN�IRU�$QJLH��

�

������/HWWHUV�IURP�RXU�)ULHQGV�

'HDU�5LFN�	�6WDII��

� *UHHWLQJV� LQ� WKH� QDPH� RI� -HVXV���
7KDQN� *RG� IRU� WKH� UHVXOWV� \RX� KDYH�
DFKLHYHG� DQG� IRU� ZKDW� +H� ZLOO� GR� ZLWK�
\RXU� FRPPLWPHQW� WR� 9LVLRQ� $PHULFD���
7KH�1RYHPEHU�(OHFWLRQ� VXUSULVHG�PDQ\��
EXW� ,�NQRZ�\RX�DOO�ZHUH�D�ELJ�SDUW�RI� LW���
(QFORVHG�LV�����WR�KHOS�\RXU��RXU��FDXVH���
,� SODQ� WR�PDNH� D� FRQVLVWHQW� FRQWULEXWLRQ�
RI�����HYHU\�PRQWK�DQG�EHOLHYH� LW� LV�EH�
LQJ�SODQWHG�DV�D�VHHG�LQ�IHUWLOH�VRLO���*RG�
EOHVV� \RX�� � :LWK� ORYH�� LQ� -HVXV²���������
� � � �9�3���+RXVWRQ��7;�

��������(DVW�7H[DV�*DOD� � ����³9LVLRQ�$PHULFD�3UHVHQWV´�

�����
� �

³9LVLRQ�$PHULFD�3UHVHQWV´��

..+7��+RXVWRQ�

�����$0����

����²�����S�P��

�

/LVWHQ�LQ�WKURXJK�WKH�ZHEVLWH�

����5LFN�6FDUERURXJK¶V�&DOHQGDU�RI�(YHQWV�

$SULO����� $WWHQGLQJ�SULYDWH�EULHILQJV�	�PHHWLQJV�ZLWK�&RQJUHVVLRQDO�OHDGHUV�LQ�:DVKLQJWRQ��'&� �

$SULO����� $WWHQGLQJ�WKH�([HFXWLYH�%RDUG�0HHWLQJ�IRU�WKH�6RXWKHUQ�%DSWLVW� �&RQYHQWLRQ�RI�7H[DV�LQ�'DOODV��

$SULO������ 6SHDNLQJ�LQ�VHYHUDO�YHQXHV�LQ�'HV�0RLQHV��,RZD��

$SULO���� 6SHDNLQJ�WR�D�PXOWL�FKXUFK�9LVLRQ�$PHULFD�5DOO\�LQ�3HFRV��7H[DV��

$SULO���� 3DUWLFLSDWLQJ�LQ�D�UDOO\�LQ�7\OHU��7H[DV��

$SULO������� 3DUWLFLSDWLQJ�LQ�D�PHHWLQJ�RI�&RQVHUYDWLYH�OHDGHUV�LQ�0F/HDQ��9LUJLQLD� �

$SULO���� 6SHDNLQJ�DW�D�UDOO\�DW�)LUVW�%DSWLVW�&KXUFK��.LUE\YLOOH��7H[DV� �

0D\��� � .H\QRWH�VSHDNHU�DW�WKH�0D\RU¶V�3UD\HU�%UHDNIDVW��7\OHU��7H[DV� �

0D\��� � 9LVLRQ�$PHULFD�'LQQHU�	�*DOD�IHDWXULQJ�%R�3LOJULP��1DFRJGRFKHV��7H[DV� �

� ,Q� RXU� ODVW� SXEOLFDWLRQ� DQ� DQQRXQFHPHQW� ZDV�
PDGH� WKDW� LQ� )HEUXDU\� ZH�ZRXOG� EH� ODXQFKLQJ� D� QHZ�
GDLO\�UDGLR�SURJUDP�WR�EH�DLUHG�RYHU����VWDWLRQV�LQ� WKH�
86$� QHWZRUN�� � 'XH� WR� ILQDQFLDO� OLPLWDWLRQV�� WKH� SUR�
JUDPV� KDYH� EHHQ� GHOD\HG� ZLWK� ODWHVW� SURMHFWLRQV� QRZ�
EHLQJ�IRU�D�ODXQFK�GDWH�LQ�-XQH��

� 2XU�ZHHNO\�6XQGD\�HYHQLQJ�SURJUDP�KDV�EHHQ�
ZHOO� UHFHLYHG� DQG� VKRZV�JUHDW� SURPLVH� IRU� H[SDQVLRQ���
2QH�VSRQVRU�KDV�VWHSSHG�IRUZDUG�WR�FRYHU�D�SRUWLRQ�RI�
WKH�XQGHUZULWLQJ�RI�WKLV�SURJUDP���2XU�SODQV�DUH�WR�WDNH�
WKLV�KRXU�DQG�D�KDOI�SURJUDP�DQG�VXSSOHPHQW� WKH�FRQ�
WHQW�ZLWK�UHOHYDQW�DQG� WLPHO\� LQIRUPDWLRQ� WR�FUHDWH� WKH�
ILYH�KDOI�KRXU�SURJUDPV�WKDW�ZLOO�DLU�DFURVV�WKH�QDWLRQ��

� 3URPLQHQW� SHRSOH� ZKR� KDYH� EHHQ� LQWHUYLHZHG�
GXULQJ� WKH� ODVW� PRQWK� RQ� ³9LVLRQ� $PHULFD� 3UHVHQWV´�
LQFOXGH�� 7H[DV� $WWRUQH\� *HQHUDO� *UHJ� $EERWW�� 8�6��
&RQJUHVVPDQ�:DOWHU� -RQHV� DQG�+LVWRULDQ��'DYLG�%DU�
WRQ��SOXV� D�KRVW� RI�RWKHUV�� �7KH�GDLO\�SURJUDP�ZLOO�EH�
GHVLJQHG� WR� EH� LQIRUPDWLYH� DQG� LQVSLULQJ�ZLWK� 3DVWRUV�
DQG�&KULVWLDQ�OD\SHRSOH�DV�WKH�SULPDU\�WDUJHW�DXGLHQFH��

� 3OHDVH� NHHS� WKLV� LPSRUWDQW� SURMHFW� LQ� \RXU�
SUD\HUV�� � $OVR�� SUD\HUIXOO\� FRQVLGHU� PDNLQJ� D� VSHFLDO�
FRQWULEXWLRQ�WKLV�PRQWK�WR�KHOS�XV�PDNH�WKH�SURJUDP�D�
UHDOLW\��



9LVLRQ�$PHULFD�

� :H�DUH�FRPSOHWHO\�GHSHQG�
HQW�RQ�*RG¶V�SHRSOH�JLYLQJ�JHQHU�
RXVO\� WR� VXSSRUW� RXU� HQGHDYRUV���
7KH� VDODULHV�RI� WKH� VWDII� DUH� VHW�E\�
WKH�HOHFWHG�%RDUG�RI�'LUHFWRUV�DQG�
HDFK� GROODU� JLYHQ� LV� FDUHIXOO\� DQG�
SUD\HUIXOO\� DFFRXQWHG� IRU�� � 3OHDVH�
FRQVLGHU�PDNLQJ�9LVLRQ�$PHULFD�D�
UHJXODU� SDUW� RI� \RXU� JLYLQJ� HDFK�
PRQWK�� � 7KDQN� \RX� IRU� SDUWQHULQJ�
ZLWK�XV��

� 9LVLRQ� $PHULFD� LV� D� QRQ�
SURILW�� WD[� H[HPSW� RUJDQL]DWLRQ��
GHGLFDWHG� WR� HQFRXUDJLQJ� 3DVWRUV�
DQG�SHRSOH�RI�IDLWK�WR�EHFRPH�DF�
WLYHO\�LQYROYHG�LQ�UHVWRULQJ�$PHU�
LFD� WR� WKH� RULJLQDO� YLVLRQ� RI� RXU�
)RXQGLQJ�)DWKHUV���2XU�PLVVLRQ�LV�
WR� HGXFDWH� DQG� PRWLYDWH� 3DVWRUV��
DQG� WKURXJK� WKHP²WKHLU� FRQJUH�
JDQWV�� WR� EH� VDOW� DQG� OLJKW�� VWDQG�
LQJ� IRU� %LEOLFDO� PRUDOLW\� LQ� WKH�
SXEOLF�VTXDUH��

�

<RXU�*LIWV�0DNH�LW�$OO�3RVVLEOH����

0RELOL]LQJ�3DVWRUV��

WR��

&LYLF�$FWLRQ�

3�2��%R[��������

1DFRJGRFKHV��7;�������

�����SKRQH����������������

����ID[����������������

���WROO�IUHH��������&$//9$������������
�

$GYLVRU\�%RDUG�
�

-HUU\�)DOZHOO��&KDQFHOORU�

/LEHUW\�8QLYHUVLW\�

/\QFKEXUJ��9$�

�

5RQQLH�)OR\G��3DVWRU�

)LUVW�%DSWLVW�&KXUFK�

6SULQJGDOH��$5�

�

'��-DPHV�.HQQHG\��3DVWRU�

&RUDO�5LGJH�3UHVE\WHULDQ�&KXUFK�

)W��/DXGHUGDOH��)/�

�

7LP�/D+D\H��3UHVLGHQW�

7LP�/D+D\H�0LQLVWULHV�

�

7LP�/HH��3UHVLGHQW�

7LP�/HH�0LQLVWULHV�

*DUODQG��7;�

�

3HWHU�0DUVKDOO��3UHVLGHQW�

3HWHU�0DUVKDOO�0LQLVWULHV�

2UOHDQV��0$�

�

'DQ�3DWULFN��*HQHUDO�0DQDJHU�

.6(9�5DGLR�

+RXVWRQ��7;�

�

3DXO�3UHVVOHU�

7H[DV�&RXUW�RI�$SSHDOV��5HWLUHG��

+RXVWRQ��7;�

�

$GULDQ�5RJHUV��3DVWRU�

%HOOHYXH�%DSWLVW�&KXUFK�

&RUGRYD��71�

�

3DXO�:H\ULFK��3UHVLGHQW�
7KH�)UHH�&RQJUHVV�5HVHDUFK�DQG�(GXFDWLRQ�)RXQGDWLRQ�

:DVKLQJWRQ��'&�

�

'RQ�:LOGPRQ��3UHVLGHQW�

$PHULFDQ�)DPLO\�$VVRFLDWLRQ�

7XSHOR��06�

�

5HWXUQ�6HUYLFH�5HTXHVWHG�

7KH�0LVVLRQ�RI��

9LVLRQ�$PHULFD«�
7R�LQIRUP��HQFRXUDJH�DQG�PRELOL]H�

SDVWRUV�DQG�WKHLU�FRQJUHJDWLRQV�WR�EH�

SURDFWLYH�LQ�UHVWRULQJ�-XGHR�&KULVWLDQ�

YDOXHV�LQWR�WKH�FXOWXUH�DQG�FLYLO�

LQVWLWXWLRQV�RI�RXU�QDWLRQ��������9LVLW�RXU�UHYLVHG�
�������������ZHEVLWH�DW�

�ZZZ�YLVLRQDPHULFD�RUJ�


